The Local Authorities (Executive Arrangements) (Meetings and Access to Information) (England) Regulations 2012

Reigate and Banstead Borough Council

Statement of Decisions made at a meeting of the

Executive on Monday, 26 September 2022

Published: 29 September 2022

The following decisions were made by the Executive at its meeting on Monday, 26 September 2022. These decisions will come into force on 11 October
2022. A decision by the Executive may be called-in (in accordance with Procedure Rule 5.14 of the Council’'s Constitution) by 10 October 2022. Should
you have any queries about any decision that has been made, contact should be made in the first instance to Democratic Services at democratic@reigate-

banstead.gov.uk. Any declaration of interest made by any member of the Executive is shown below.

Item Reason for Decision: Alternative options: Lead officer:
4 Shareholder Actions - 26 September 2022 | The Commercial Ventures Executive Sub- Option 1 Approve the required Company
(a) Greensand Holdings Limited Committee is required to consider all the actions as set out in the Secretary

It was RESOLVED that the Committee:

(i) Approved the re-appointment of
Kreston Reeves LLP as auditor for
Greensand Holdings Limited for the
year to 31 December 2022.

(i) Authorised the Directors of the
Company to fix the auditors’
remuneration for the year to 31
December 2022 as set out in the
exempt annex at Part 2 of the
agenda.

actions set out in Recommendations in its
capacity as shareholder representative for
Greensand Holdings Limited in order that
the Company can meet its statutory
obligations under the Companies Act 2006
in respect of the Directors’ Report and
Audited Financial Statements and the
appointment and remuneration of auditors.

Recommendations in order that
Greensand Holdings Limited can
meet the requirements of the
Companies Act 2006. This is the
recommended option to ensure
Greensand Holdings Limited is
governed correctly and meets the
statutory requirements.

Option 2: If after reviewing the
required actions and supporting
documentation, adjustments are
required, the Commercial Ventures
Executive Sub-Committee should
request the necessary adjustments
be made and approve the actions
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Alternative options:

Lead officer:

(iii)

Authorised the Portfolio Holder for
Investment and Companies to sign
on behalf of the Council as
shareholder, the shareholder
ordinary resolution confirming
approval of recommendations (i) to
(iii) as set out in the exempt annex at
Part 2 of the agenda.

subject to those adjustments.

Option 3: To not approve the
recommended actions. This is not
the recommended option as failure
to file accounts is a criminal offence
and the Directors of Greensand
Holdings Limited will not be able to
carry out their statutory duties and
will be in breach of the Companies
Act 2006 and the Shareholder
Agreement.
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